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DOMESTIC PRICE WARNINGS

Retail food prices continued to increase in April
The in�ation rate for food items and non-alcoholic beverages continued to rise in 
April by about 4 percent month on month, similar to the average increase recorded 
in the �rst quarter of 2021. Among food items, prices of dairy products, eggs, 
cooking oil, bread, cereals and meat registered high monthly increases, more than 
offsetting the modest increases or declines in the prices of fruits, vegetables and 
beans. Food prices increased despite the price ceiling programme put in place, 
amid a dif�cult macro-economic situation, including the sustained weakening of 
the currency. As of April 2021, the Argentine peso lost about 47 percent of its value 
over the last 12 months. The programme, �rst introduced in March 2020 to curb 
rising prices amid the COVID-19 pandemic, has had its maximum price levels revised 
upwards twice since then in view of the increasing in�ation and was extended 
until 8 June 2021.

Argentina | Food items   

Countries where prices of one or more basic food commodity are at abnormal high levels which could negatively impact access to food

Brazil | Cereals    
Prices of cereals remained at high levels   
Prices of yellow maize continued to rise in May, supported by concerns over the 
impact of dry conditions on the main crop yields. Some declines were reported 
towards the end of the month, as subdued international quotations weighed 
on domestic prices. Similarly, prices of wheat increased re�ecting low seasonal 
availabilities, coupled with the year-on-year lower imports during the �rst four 
months of 2021. Prices are expected to remain at high levels until the start of 
the 2021 harvest in August. By contrast, prices of rice weakened for the second 
consecutive month in May as the ongoing harvest increased supplies to the 
markets. Prices of all the grains were well above their year-earlier levels due to 
strong demand for maize and rice, and the elevated import costs for wheat. 
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Nigeria | Coarse grains 
Prices of coarse grains at high levels in April  
Prices of locally produced coarse grains continued to increase in most markets 
in April, exceeding the already high levels of the past months. The onset of the 
lean season in southern parts in March, coupled with strong domestic demand 
for household consumption and for seeds for planting ahead of the start of the 
2021�agricultural season, exacerbated the general upward pressure on prices, 
already substantiated by production shortfalls and large institutional purchases. 
Dif�cult macro-economic conditions persist despite the relative improvement in 
crude oil production. At 18.12 percent, the annual in�ation rate in April 2021 
remained high compared to the 12.4 recorded a year earlier, although marked 
the �rst decline in in�ation since the closure of the land borders in August 2019 
by a marginal 0.05 percent from its March level. High fuel and transport costs 
also contributed to the general increase in food prices. The currency continued to 
depreciate and traded at NGN 495/USD on the parallel market in late May against 
NGN 440/USD a year earlier, compared to the of�cial rate of NGN 400/USD. In 
addition, food prices remained higher in the northern part of the country, where 
continued con�ict has caused widespread disruption in agricultural and marketing 
activities leading to a deterioration of food security conditions.
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